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'328)<8 ~
-XVWLFH (TXLW\ 'LYHUVLW\ DQG ,QFOXVLRQ -(', LV WUHQGYQJRL-E YRIUQ;SEHIL\R X
DQG FRPPXQLWLHV WR FUHDWH D PRUH LQFOXVLYH VRFLHY\To K S VU)(M\R\/MF)@]

FRQFHSWV ZLWK XQLTXH SUDFWLFHY WDLORUHG WR WKH ﬁgNXUHNLYIWKRW iHMF

DQG KRZ ZH GR LW RI D FRPSDQ\Vusticees R® PXIQLWER QW H[W

UHIHUV WR GLVPDQWOLQJ EDUULHUV WR UHVRXUFHV PQG RESROW dLvE Y XoX & F

VR WKDW DOO LQGLYLGXDOV DQG FRPPXQLWLHV FDQ OLYZ(Y[LQ $Q@\E;VMF]

OLBquity UHIHUV WR DOORFDWLQJ UHVRXUFHV WR HQVKUH (:E K FHV

WR WKH VDPH RSSRUWXQLWLHV (TXLW\ UHFRJQLIHV WkoWdslodwieiM Roc F Y )

EDUULH U VDN@IStyVUrbl HUV WR DOO WKH GLIIHUHQFHV E-|WZI-|IH VQE;E?
PVGERIRXP]

RQ ZKLFK ZH H[SHULHQFH DGYDQWDJHV RU HQFRXQWHU E ULH

RSSRUWXQLWLHYV 'LYHUVLW\ LVQ@ZW MXIMHusiegrr X W UDFLD({_\IELIELR&I'IV X L I V\
C
S

UHIHUV WR IRVWHULQJ D VHQVH RI EHORQJLQJ E\ FHCWHWS Y%tLEJ)QDQY RX

DPSOLI\LQJ WKH YRLFHY SHUVSHFWLYHV DQG VW\OHY RI WKRVH ZKR H[SHULHOQFH

PRUH EDUULHUV EDVHG RQ WKHLU LGHQWLWLHV QMPPMSRW S\
" TISTPlI EVIRU?>
7KH DuUwv FXOWXUH VFLHQFH DQG KHULWDJH ILHOG|LV VWHHSHG LVFUHDWLYLW\\
VRPHWLPHYV FKDOOHQJHG E\ SXEOLF DFFHVV $V VXFK LWZD¥I—R \IL [E)F I X
EXVLQHVYVY DQG PRUDO FKDOOHQJH O WKH ODFN RI HTXLW‘DEP MVRXU[FM X L U

DOORFDWLRQ LPSHGHVY WKH XOWLPDWH JRDO RI XQIHWWHUHG DFFHVV "DQ

RSSRUWXQLW\ WR FUHDWH H[KLELW DQG EH QRXULVKHG E\QVQI-CL%GXVWO&WXV|
LWKRXW LQWHQWLRQ ZH ZLOO QRW EH DEOH WR UHIOHFE e(t()cpe%-lews&skES\

RI DQ LQFUHDVLQJO\ PXOWLFXOWXUDO $PHULFD b

&%'/+6392(

7KH &LW\ RI 7TDFRPD YLD LWV 2IILFH RI (TXLW\ DQG +XPDQ 5LJKWV LV FRPPLWWHG \
WKH IROORZLQJ DUHDYV VHUYLFH GHOLYHU\ GHFLVLRQ PDNLQJ FRPPXQLW\
LGHQWLI\LQJ DQG HOLPLQDWLQJ XQGHUO\LQJ GULYHUV ZLWKLQ RXU FRPPXQLW\ WKL
LOQHTXLW\ 7KH &LW\ V PLVVLRQ LV WR SURYLGH RSSRUWXQLW\ DQG DGYDQFHPHQW |
FRPPLWWHG WR UHGXFLQJ DQG XOWLPDWHO\ HQGLQJ GLVSDULWLHY WKDW GLVSUR
FRPPXQLWLHV RI FRORU 7KH &LW\ EHOLHYHVY WKDW D GLYHUVH LQFOXVLYH VRFLHW
DQG ZLOO HYHQWXDOO\ PDNH XV D VWURQJHU FLW\ DQG WKH EHVW SODFH WR OLYH
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-XVWLFH HTXLW\ GLYHUVLW\ DQG LQFOXVLRQ KDV SHUPHDWHG WKH ZRUNSODFH
DOO RYHU WKH ZRUOG (YHU\RQH LV WDONLQJ DERXW LW FUHDWLQJ D VRFLHW\
ZKHUH KLVWRULFDOO\ XQGHUUHSUHVHQWHG JURXSV JHW WKHLU IDLU VKDUH RI
RSSRUWXQLWLHV (YHQ GXULQJ DQG PD\EH EHFDXVH RI WKLV SDQGHPLF

WKH ZRUNSODFH ZLOO HYROYH O QRW MXVW LQ WHUPV RI WHFKQRORJ\ EXW LQ
WHUPV RI LWV KXPDQ FRPSRVLWLRQ

OLOOHQQLDOV DQG *HQHUDWLRQ = PDNH XS RYHU D WKLUG RI WRGD\ V
ZRUNIRUFH %\ WKH\ ZLOO UHSUHVHQW QHDUO\ RI WKH ZRUNIRUFH
'ULYHQ E\ LOWHOOHFWXDO FXULRVLW\ WKH\ KDYH EHHQ UDLVHG LQ D PRUH
FRQQHFWHG DQG GLYHUVH FRQWH[W WKDQ SUHYLRXV JHQHUDWLRQV $V VXFK
WKHLU FDOO IRU D MXVW ZRUOG RI ZRUN ZLOO RQO\ JHW ORXGHU DQG ORXGHU

+RZ FDQ WKH SDUWQHUV VWDNHKROGHUYV DQG EHQHILFLDULHV RI 7DFRPD
&UHDWHYV DQVZHU WKH FDOO IRU -(', QRW DV D IXQGLQJ UHTXLUHPHQW RU
EUDQGLQJ FDPSDLJQ EXW DV D UHFRJQLWLRQ DQG UHVSRQVH RI ZKDW LV
GLVSDUDWH VRFLDO RXWFRPHV" 7DFRPD &UHDWHY DFWLYHO\ FHQWHUV HTXLW\

DQG LQFOXVLRQ ZLWK WKH XQGHUVWDQGLQJ WKDW DUWV EXOWXUH VFLHQFH DQG
KHULWDJH RUJDQL]DWLRQV KDYH D KLJK SRWHQWLDO WR FKDQJH D QDUUDWLYH
WRZDUGV LQFOXVLRQ ,W LV DQ LQHVFDSDEOH LQGXVWU\ WKDW WRXFKHV DOO OLYH
UHJDUGOHVV RI EDFNJURXQG DELOLW\ DQG OLYHG H[SHULHQFH (YHU\RQH

FDQ SDUWLFLSDWH LQ VRPH VKDSH RU IRUP :K\ QRW OHDG WKH ZD\"

7KH IROORZLQJ SDJHV RIIHUV D SDWKZzZD\ IRUZDUG
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7KH &RQWULEXWLRQ LV D FRKRUW VHULHV IRU QRQSURILW F
IXQGHG WKURXJK 7DFRPD &UHDWHV 2UJDQL]DWLRQ UHSUHVH
WKH RSSRUWXQLW\ WR EH UDQGRPO\ SODFHG LQWR RQH RI W
GHVLJQHG WR GLVFXVV DQG LPSOHPHQW SUDFWLFHV VSHFLIL
HTXLW\ GLYHUVLW\ DQG LQFOXVLRQ -(', b7KUHH FRKRUWYV
IXQGHG RUJDQL]DWLRQV FDQ SDUWLFLSDWH LQ DQ LQWHUDF\
FRQYHQLQJ (DFK FRKRUW ZLOO PHHW WLPHV HDFK PLQX\
FRQYHQLQJV GXULQJ EHWZHHQ WKH PRQWKV RI -XO\ DQG
VHH WKH VFKHGXOH EHORZ 'LVFXVVLRQV ZLOO UDQJH LQ W|
2UJDQL]DWLRQDO ,PSDFWV RI &29,’ WR -(', 6\VWHPV RI
$FFRXQWDELOLW\ DQG $VVHVVLQJ DQG 30DQQLQJ IRU -(', b(C
KDV WKH FDSDFLW\ IRU XS WR  DJHQF\ UHSUHVHQWDWLYHV .
SDUWLFLSDWLQJ LQ DOO VHVVLRQV b7KHUH ZLOO EH QR RSS
ODWHU DQG QR RSSRUWXQLWLHV IRU RUJDQL]DWLRQV WR VH(
IURP RQH FRKRUW DQG DQRWKHU VHVVLRQ IURP D GLIIHUHQW
BVKERM"EXMSRW [MPHR JSRRKIRUW b&RKRUWYV DUH GHVLJQHG WR LQFUHDVH NQRZOHGJH
EPP 8EGSQE "VIEXIW  GHHSHQ UHODWLRQVKLSYV
VITSVXMRK VIUYMVIQIRXW EW
HMVIGXIH 4EVXMGMTERXW7QHI H[SHFWHG RXWFRPH IRU SDUWLFLSDWLRQ LQ WKH FRKRU
GSQTPIXI WYVZIIW XS | QFUHDVHG VNLOO DQG ZLOO WR DGGUHVV MXVWLFH HTXLW\

EWWIWW ORS[PIHKI MRWMKH¥OoXVLRQ DV ZHOO DV FRPSOHWLRQ RI D EDVHOLQH RUJDQL
ERH VIPEXMSREP KEMRW\VHVVPHQW

'SLSVX % QIIXW 'SLSVX & QIIXW 'SLSVX " QIIXW
VH ;IHRIWHE] WX 8YIWHE] MR XL 8LYVWHE] MR
MR .YP] .YP] 7ITXIQFIV .YP] 7ITXIQFIV
7ITXIQFIV 2SZIQFIV EX 2SZIQFIV EX

2SZIQFIV EX EQ EQ RSSR
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SVKERMAEX |
EWWIWWQI

$ VXPPLW FRQIHUHQFH IRFXVHG RQ MXVWLFH HTXLW\ GLYHU
LQFOXVLRQ LV RIIHUHG DV DQ RSSRUWXQLW\ WR QRW RQO\ V
HIIRUWV Rl ORFDO DUWV FXOWXUH VFLHQFH DQG KHULWDJH
DOVR WR FRQWLQXH WKH OHDUQLQJ EDVHG MRXUQH\ WRZDUC
LQFOXVLRQ 7DFRPD &UHDWHVY ZLOO LQYLWH DQG FRQYHQH R
ZKR DUH LQWHUHVWHG LQ DVVLVWLQJ ZLWK WKH VXPPLW V G
LPSOHPHQWDWLRQ 7KH SODQQLQJ SKDVH RI WKH VXPPLW ZL:

ZLWK DQWLFLSDWLRQ WKDW WKH HYHQW ZLOO RFFXU LQ
2UJDQL]DWLRQV DUH DVNHG WR FRQVLGHU WKLV RSWLRQ DQ
VKDUH WKHLU -(', MRXUQH\ DV D FDVH VWXG\

MGEER| SR 3Rl *VII SIGLRMGEP WWWMWXERG
EZEMPEFPI

EPP

W YTSR

1S R 21( 21 21¢
RX « 7(&+1,&%/ ORQWKO\ RQ 7XHVC
$66,67%1&( 21 :HGQHVGD\ 7KXUVGI
+285 3(5 ODVW ZHHN RI WKH
25*$1,=%$7,21 ¢ -XO\ WKURXJK "HFHI
0217




"Kwo

%HORZ DUH WKH QH[W VWHSVY WKDW FRQWUDFWHG RUJDQL]DWLRQV VKRXOG WDNH
DV D SDUW RI WKH &LW\ Rl 7DFRPD V 7TDFRPD &UHDWHY FRQWUDFWLQJ SURFHVV

6HOHFW RQH RU WZR VXFK DV 7KH &RQWULEXWLRQ
RU 7KH 4ROODERUDWLYH DQG WHFKQLFDO DVVLVWD
EDVHG RQ \RXU SULRULWLHV RU XQPHW QHHGV b

&RPPXQLFDWH YLD WKH DSSURSULDWH GRFXPHQWD

\RXU FKRLFH DQG FRPPLWPHQW WR UHSRUWLQJ

&RQWDFW &ROHPRQ DQG $VVRFLDWHYV ZLWK \RXU U
DVVLVWDQFH DW RU DMRQHVEDUQHV#FROH
RU SFROHPRQ#FROHPRQDVVRFLDWHY RUJ




